The Office of Surety Guarantee (OSG) is pleased to announce QuickApp, a new product that will greatly improve access to small bond guarantees by small and emerging small businesses and reduce some outstanding expenses for sureties and bond producers.  At the same time, OSG will make available pay.gov for sureties, agents and contractors to pay most fees due SBA efficiently and quickly.  Both products will be available for use on August 15, 2012.
QuickApp
What is QuickApp?
The Quick Bond Guarantee Application and Agreement (QuickApp) is a single form (SBA Form 990A) that will be available for use by a small business to apply for Surety Bond Guarantee and as the guarantee agreement between the Surety and SBA.  It can be used for initial contract amounts of $250,000 or less.  It the contract amount later increases above or decreases below $250,000, the QuickApp will be used for the changes.
What forms are required?
The forms required with the QuickApp include the following:  
1. SBA Form 990A – Quick Bond Guarantee Application and agreement
2. SBA Form 912 – Statement of Personal History
3. General Indemnity Agreement
4. Bond Form and Contract
What forms / documents are not required?
1. SBA Form 990 – Guarantee Agreement
2. SBA Form 994 – Application for SBG Assistance
3. SBA Form 994B – SBG Underwriting Review
4. SBA Form 991 – SBG Agreement Addendum (Work started on project)
5. SBA Form 994F – Schedule of Work in Process
6. SBA Form 413 – Personal Financial Statements
7. Business Financial Statements and Business Bank Line of Credit
Exclusions:
1. The Principal has previously defaulted on a contract or has had claims or complaints filed against it with a court or administrative agency
2. Work on the project has started
3. [bookmark: _GoBack]The contract period and warranty/maintenance periods exceeds 12 months
4. Liquidated damages exceed $250 per day
5. Contract involves asbestos abatement, hazardous waste removal, demolition or timber sales
6. Bond would be issued under a bonding line
How is the QuickApp submitted to SBA?
The QuickApp can be electronically submitted to SBA through the eApps module on the SBG System.  It can be accessed by clicking on the “Quick Application” button at the top of the Welcome screen in the eApps Module.  The process is similar to how bond guarantee applications are currently submitted but requires fewer data screens, less information and a quicker approval by SBA.  The Agents User Manual under the “Help” button has been modified to include the QuickApp process.

Pay.gov
Effective August 15, 2012, SBA will require that all payments made in connection with the Surety Bond Guarantee Program be processed through Pay.gov using SBA Form 1106, Surety Bond Guarantee: Fees and Other Payments.  This new requirement applies to participants in both the Prior Approval and Preferred Surety Bond Programs.  To ensure a smooth transition to Pay.gov, payments due SBA will be optional for the first 6 months beginning on August 15, 2012 but mandatory use of Pay.gov becomes effective on February 15, 2013. 
What is Pay.gov?
Pay.gov is a free, secure government-wide financial management transaction portal managed by the U.S. Department of the Treasury’s Financial Management Service (FMS), and developed in conjunction with the Federal Reserve Bank of Cleveland.  FMS developed this portal in partnership with the Federal Reserve Banks to offer on-line payment remittances services that the public can use for electronically remitting payments and associated data to Federal agencies.  Pay.gov is convenient, easy-to-use and available 7 days a week, 24 hours a day.
Who should use this website?
The Pay.gov website must be used by participating contractors and surety companies to make payment associated with the following fees and other amounts due to SBA:
· Form 1106 – Contractor Fee
· Form 1106 – Surety Fee
Note:  Any payment processed through Pay.gov that requires a refund from SBA will be made by check.  SBA can collect funds but cannot make payments electronically through Pay.gov at this time.
The pay.gov website is located at http://www.pay.gov. 
How does this website work?
Payments made to SBA through the website are handled electronically by use of either a checking or savings account debit that is processed through the national Automated Clearing House (ACH) network, or through use of a credit card.  
Participating contractors and surety companies should access the “Should I register” link on the main webpage and sign up to get a User ID to login.  By using a User ID, a contractor or surety will be able to schedule payments online and have the ability to track scheduled payments.
For more information on how to access Pay.gov, please see the Pay.gov training slides which are also attached to this email.
Will SBA notify me when payment is due?  
Contractor fees
Yes, SBA will notify Agents via email when a Contractor fee is due.  The Contractor will have 3 business days to remit the fee to SBA through the Pay.gov website.
Surety fees
No, but the Surety fee is due SBA with 60 days from the issuance of a bond.
Whom do I contact for Pay.gov questions?  
For questions regarding usage of the Pay.gov website, contact the Pay.gov Help Desk at 1-800-624-1373, Option #2.
For questions regarding your payment to SBA, contact Pam Swilling in the Office of Surety Guarantees at (202) 205-6546 or by email at pam.swilling@sba.gov.
SBA is committed to working with our contractors and surety partners to assist them in making a successful transition to all electronic remittances.
If there are questions regarding QuickApp or pay.gov, please contact Peter C. Gibbs at (202) 205-6548.
